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The Purchase Agreements are not contingent on financing and, at closing, Voz Media will pay the 
remaining balances, net of a $3.8 million non-refundable deposit, with immediately available funds. As it 
relates to the prepaid advertising that will be bought by Voz Media, such $7.0 million will be paid to the 
Company as follows: $5.0 million at closing and $2.0 million by the first anniversary of the closing. 

The Purchase Agreements contain representations, warranties, covenants, closing conditions, 
termination rights, and other provisions customary in asset sale transactions in the broadcast television 
industry, including that the transaction is subject to the prior approval of the Federal Communications 
Commission (the “FCC”).   

The transaction is expected to receive regulatory approval by the FCC during the third quarter of 
2023 and will close within five (5) business days of meeting the closing conditions set forth in the Purchase 
Agreements which include the FCC’s Consent. 

 


