SPANISH BROADCASTING SYSTEM, INC.
MATERIAL CHANGE REPORT

September 22, 2023

Reference is made to that certain indenture (the “Indenture”), dated February 17, 2021, by and

PABLO RAUL ALARCON MEDIA CENTER
7007 NW 77" AVENUE, MIAMI, FLORIDA 33166 TEL (305) 441-6901 FAX (305) 446-5148



