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MATERIAL CHANGE REPORT  
 

March 4, 2021 
 

Reference is made to that certain indenture (the “Indenture”), dated February 17, 2021, by and 
between Spanish Broadcasting System, Inc. (the “Company”) and Wilmington Trust, National Association, 
as trustee (the “Trustee”) governing the Company’s 9.75% senior siven access. 

Item 1.01  Entry into a Material Definitive Agreement. 

Indenture and the Notes 

On February 17, 2021, the Company completed its previously announced private offering of 
$310.0 million aggregate principal amount of its Notes. The Notes are fully and unconditionally guaranteed, 
jointly and severally, by certain of the wholly owned domestic subsidiaries of the Company. The Notes 
were issued pursuant to the Indenture. The Notes and the related guarantees were offered in the United 
States to qualified institutional buyers in reliance on Rule 144A under the Securities Act of 1933, as 
amended (the “Securities Act”), and outside the United States only to non-U.S. investors pursuant to 
Regulation S under the Securities Act. 

Interest on the Notes accrues at the rate of 9.75% per annum and is payable semi-annually in arrears 
on March 1 and September 1 of each year, beginning on September 1, 2021. The Notes will mature on 
March 1, 2026, unless earlier redeemed or repurchased as described below.  

The Company may redeem the Notes, in whole or in part, at any time prior to September 1, 2023 
at a redemption price equal to 100% of the sum of the principal amount of the Notes, plus any interest that 
is accrued and unpaid thereon to, but not including, the redemption date, plus the applicable “make-whole” 
premium as set forth in the Indenture. In addition, at any time prior to September 1, 2023, but not more than 
once during each 12-
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New Revolving Credit Facility  

On February 17, 2021, the Company entered into a new asset based loan credit facility among us, 
the lenders party thereto from time to time and Royal Bank of Canada, as administrativ6d.9(a)Tj
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Arrangements with holders of Series B Preferred Stock 

We entered into purchase and settlement agreements with holders of 94.16% of our Series B 
Preferred Stock (“Selling Series B Preferred Holders”) whereby we purchased from the Selling Series B 


